
PRECISION PRIME ARM MORTGAGE SOLUTION

Deal Purpose:
Purchase, Standard Charge Switch and Renewal
transactions

Payment
Frequency:

Semi-monthly, bi-weekly, weekly (accelerated and
non- accelerated) post-funding

Term: 5-year closed term

Pre-Payment
Privileges:

20%/20%
Non-cumulative

Payout Policy:
3-month interest; Greater of the MCAN Prime rate
or the net rate in effect.

MCAN Precision Prime Series

For strategic long-term savings, (ARM) provides interest rate and mortgage payment
fluctuates while rate of payment toward principal remains constant
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